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BILL NO. R-85-09- 0) 
A Nic alee A 


A RESOLUTION FINDING, DETERMINING 
AND RATIFYING AN INDUCEMENT RESOLUTION 
OF THE FORT WAYNE ECONOMIC DEVELOPMENT COMMISSION 
AUTHORIZING THE ISSUANCE AND SALE OF 
$6,200,000.00 ECONOMIC REVENUE BONDS OF THE 
CITY OF FORT WAYNE, INDIANA 
FOR THE PURPOSE OF INDUCING THE APPLICANT 
WAYNE COLISEUM LIMITED PARTNERSHIP 
TO PROCEED WITH THE ACQUISITION 
CONSTRUCTION AND EQUIPPING OF THE PROJECT 
WHEREAS, the City of Fort Wayne, Indiana, (the "Issuer") is 
authorized by I.C. Sec. 36-7-12 (the "Act") to issue revenue 
bonds for the financing of economic development facilities, the 
funds from said financing to be used for the acquisition, 
construction and equipping of said facilities, and said facili- 
ties to be either sold or leased to another person or directly 
owned by another person; and 
WHEREAS, Wayne Coliseum Limited Partnership (the "Applicant") 
has advised the Fort Wayne Economic Development Commission and the 
Issuer that it proposes that the Issuer acquire and equip an econo 
mic development facility and sell and/or lease the same to the 
Applicant or loan proceeds of an economic development financing to 
the Applicant for the same, said economic development facility to 
acquisition, construction, reconstruction and equipping of certain 
manufacturing and warehousing facilities located at 2201S... Colise 
Blvd., in Allen County, Indiana, for use by prospective tenants of 
Applicant in manufacturing, warehousing and distribution of goods 
and ancillary services, together with refinancing existing tax-exe 
indebtedness on the facilities and including costs of issuance (th 
"Project"); and 
WHEREAS, the diversification of industry and an increase in 
100 full time jobs immediately and 500 to 700 full time jobs withi 


three years to be achieved by acquisition and construction and 


equipping of the Project will be of public benefit to the health, 
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safety and general welfare of the Issuer and its citizens; and 

WHEREAS, having received the advice of the Fort Wayne 
Economic Development Commission, it would appear that the 
financing of the Project would be of public benefit to the 
health, safety and general welfare of the Issuer and its citi- 
zens; and 

WHEREAS, the acquisition and construction of the facility 
will not have an adverse effect on any similar facility already 
constructed or operating in or about Fort Wayne, Indiana. 

NOW THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE 
CITY OF FORT WAYNE, INDIANA: 

SECTION 1. The Comon Council finds, determines, ratifies 
and confirms the promotion of diversification of economic deve- 
lopment and job opportunities in and near Fort Wayne, Indiana and 
in Allen County, is desirable to preserve the health, safety and 
general welfare of the citizens of the Issuer; and: that. it. is in 
the public interest that Fort Wayne Economic Development 
Commission and said Issuer take such action as it lawfully may to 
encourage diversification of industry and promotion of job oppor- 
tunities in and near said Issuer. 

SECTION 2. The Economic Development Commission in recom- 
mending the project, found specifically that the project will not 
have an adverse competitive effect on similar facilities already 
constructed or operating in Allen County, Indiana, and the Common 
Council has also held a hearing and specifically finds that the 
project will not have an adverse competitive effect on similar 
facilities already constructed or operating in Allen County, 
Indiana. 

SECTION 3. The Common Council further finds, determines, 
ratifies and confirms that the issuance and sale of revenue bonds 
in an amount not to exceed $6,200,000 of the Issuer under the 


Act for the acquisition, construction and equipping of the Project 
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and the sale or leasing of such a financing to the Applicant for 
such purposes will serve the public purpose referred to above, in 
accordance with the Act. 

SECTION 4. There are hereby approved Economic Development 
Revenue Bonds not to exceed $6,200,000 principal amount in the 
connection with the construction, reconstruction and equipping of 
certain manufacturing and warehousing facilities located at 2201 
South Coliseum Boulevard in Allen County, Indiana for use by 
perspective tenants of applicant in manufacturing, warehousing, and 
distribution of goods and ancillary services including, specifi- 
cally, the amount required to refinance existing tax-exempt indebt 
edness on the facilities, the cost of improvements to the property 
made by the former owners from other than proceeds of the aforesai 
indebtedness, to be reimbursed by the applicant; the cost of all 
additional improvements and equipping to the facilities to be made 
by the applicant, the costs of funding reserves required in connec 
tion with the financing, the costs of financing together with 
interest during construction and for up to one year thereafter and 
the costs incidental to the foregoing. 

SECTION 5. In order to induce the Applicant to proceed with 
the acquisition, construction and equipping of the Project, the 
Common Council hereby finds, determines, ratifies and confirms 
that (1) it will take or cause to be taken such actions pursuant 
to the Act as may be required to implement the aforesaid 
financing, or as it may deem appropriate in pursuance thereof, 
provided that all of the foregoing shall be mutually acceptable 
to the Issuer and the Applicant; and (ii) it will adopt such 
ordinances and resolutions and authorize the execution and deli- 
very of such instruments and the taking of such action as may be 
necessary and advisable for the authorization, issuance and sale 
of said economic development bonds. 


SECTION 6. All costs of the Project incurred after the 
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passage of this Inducement Resolution, including disbursement or 
repayment of the Applicant of monies expended by the Applicant 
for planning, engineering, interest paid during construction, 
underwriting expenses, attorney and bond counsel fees, acquisi- 
tion, construction and equipping of the Project will be permitted 
to be included as part of the bond issue to finance said Project, 
and the Issuer will thereafter either sell or lease the same to 
the Applicant or loan the proceeds of such financing to the 


Applicant for the same purposes. 


ILMA 


ADOPTED BY ECONOMIC DEVELOPMENT COMMISSION 
AND APPROVED AS TO FORM. 


ot IS pie A Be 


Za 


on J.-Wernet, Attorney for the 


Economic Dev te acted Commission 
Dated this day of et , 1985 
APPROVED AS TO FORM AND LEGALITY. 


a Z a 


Bruce O. Box e s City Attorney 


Dated this % ay of SA , 1985 
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SUMMARY SHEET 
ECONOMIC DEVELOPMENT REVENUE BOND 
FORT WAYNE ECONOMIC DEVELOPMENT COMMISSION 
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Name of Applicant: Wayne Coliseum Limited Partnership 


























Type of Project: Project /Service 
Agricultural 
X Manufacturing 
Wholesale 
Retail 
X Service Management of Manufacturing Space 





Multi-Family Housing 








Location of Project: Zoning: Industrial 





Coliseum Blvd. to Meyer Road 
Allen County, Indiana 


Contact Person: Stuart Lichter (914)834-1212 
Amount of Issue: $ 6,200,000.00 
Description of Project: 


Acquisition, rehabilitation, renovation and equipping of manufacturing 


buildings (former International Harvester complex) 


No. of Jobs and Annual Payroll to be Created: 
In one (l) year 100 Jobs: $ 20,000 
In three (3) year 500 Jobs: $ 4,000,000 


Adverse Competitive Effects: a 
None 


E.D.C. Recommendation: X pass 9/5/85 Do Not Pass 


ene 


Comments : Applicant will wave right to remonsrtate from annexation. 


A a 
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WAYNE COLISEUM LIMITED PARTNERSHIP 
Two East Avenue 
Larchmont, New York 10538 


PUROLATOR COURIER 
September 23, 1985 


Mr. Mark E. GiaQuinta 

President 

Common Council of the City of Fort Wayne, Indiana 
City County Building 

One Main Street 

Fort Wayne, IN 46805 


Dear Mr. GiaQuinta: 


This letter will confirm the agreement of Wayne Coliseum Limited 
Partnership to waive its right to remonstrate against the future 
annexation of the real estate being acquired by Wayne Coliseum 
in Adams Township, Allen County, Indiana, in the event the 
Common Council passes its resolution and ordinance authorizing 
the issuance and sale of $6,200,000.00 City of Fort Wayne, 
Indiana, Economic Development Revenue Bonds (Wayne Coliseum 
Limited Partnership Project), the proceeds of which will be 
used by Wayne Coliseum to acquire and renovate the Project. 


Sincerely yours, 


WAYNE COLISEUM LIMITED PARTNERSHIP 


AN LUN 


scot Lichter, General Partner 
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